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2 gencer—finds: in our course on this question whit it-ts 
i plcared to term a renowal of tho attack upon Pace & | 
| Bacon, , Wocanot help it, if these *fominent Bankers!’ 
‘[ have, instead of paying to the Company gold and 
‘| silver for the bonds of tho State,icity:and county, and 
| the cash payments of ity Btookholders, boon guilty of 
giving garreney”? to notes’ which thoy wero. in tho 
| daily habit of shaving: at their counter. Even if they 
[word in advance of means to the Company, thoy wore, 
p by their contract, paid for it, and this would not justify 
| thom in putting off suoh: trash upon the Company—to 
“| be paid out to the contractors at par—and immediate: 
-] ly afterwards to be returned to them for anothor share! 
‘| Wo say if thoy advanced funds to the Company, they 
gh to have dono go in gold yand silver, or bank 
| notes of equivalent yaluo; 3 and that no officer of, tho 
I mMpany Was justived in ‘making any such arrange- 
Joment with them... The reputation of tho Company is 
rorth something, and ft should not be compromised, 
‘as it has beon, by this course of preceeding. But it is 
with the Company, in’ this case, that tho people 
have to do, and: not with its (fsoal agent,’? and. we 
do not care about going behind the scenes, when tho 
‘prominent actors aro already on tho stage, Tho peo- 
plo have a greater stake in the prosperous and proper 
management of the affairs of the Pacific Railroad Qoni- |’ 
pavy, than they can possibly havo in the transactions 
of any banking house, however “ominent?? it may be, 
or however much it:may be kopt in. the publio-eya by 
‘tho pon of: eyeopbantic adulation, We havo rearon to 
beliove that thisravenue of a shixplaiter circulation |: 
will be closed ag soon ‘BS A ineeting of the Directors can | 
bo had, and that .very soon a legal and sound currenoy 
wil slong be paid ont—it being rightly argued, that it} 


Lie: better for: tho Oompany to stand a share, than to bé 
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_ | Such paper money ag has of late heen paid out hy them, 
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a] question?” has created no “panic,” except of a most | 
“| wholesome character, Its effect has boon to purify the 

_, | currency, without damaging any body, so far as the | ® 
Re eonipulsory withdrawal of tho certificates of deposites, | © 
~ Pohetks, ote., of some of our bankers is concerned, con- | 2 
Io | vorting thom, at the eamo time, into spect, It has] # 
B } stopped this business short and a vory little while will 

Ny suttice. toseo themeall “rotire.’? It has turned pablic a 
| attontion to ten or fifteon other concerns, having shin: : 
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ple have & ETeaer siaKO 10 We prosperous anu proper 
i management of the affairs of tho Pagific Railroad Com- 
| pany, than they can ossibly havo in tho transactions | © 
| of any banking house, however ‘eminent’? it may be, 

| or however much it may be kept in. tho public: eyd by | 
he pon of eycopbantic adulation. We have reason to 
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| Dal about «panics, of which. ‘the Intelligencer 
talks so flippantly. ‘The agitation of the ‘currency 
que tion’? has Created no, “panic!” except of a most’ 
holecome character. Its effect has been to purify. the 
} currency, without damaging any body, s0 far as the 
compulsory withdrawal of the certificates of deposites,, 
checks, ete.j:0f fome of our bankers is concerned, con- 
| them, ‘atthe same time, into specie. It, Shas. : 
| stopped ‘this business short, and a very little while will | 
‘suffice tos see them all frotice.”?. It has. turned. ‘public ie 
‘attention to ten or’ fifteen other concerns, having shin- 
: ‘plasters circulating among us, ‘and they havo been put 
| under the ban, without doing harm. No one seems 
' ‘likely to go into spazms except the editors. of the In- 
telligencer, who, as their favorite shinplasters disap- 
| pear, put on a moat virtuous indignation, and vent 
their spleen upon us with most excallent ill-temper- 
We can tell them, if no greater ‘panic’’ tekes place 
4 | hereafter, than has occurred in reforming the currency 

on the present occasion, or is likely to attend further 
éfforta in this behalf, we are certain to livo a te while 
without a recurrence of tho scenes of 1841-2 
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nit} but it has been seen that beféro tho mandate of your 
in combined power, the “Rothschilds of the West”? have 
sa | caved in, and the “eminent Bankers’ have agreed to 
redvem their illvgal iasucs at par, and’ ceaze from fur- 
ho | ther violation of the Jans. 
ca Pb After this display of your power, which very pro- 
ud perly commenced in reforming abases at bome, it was 
| hoped that your. opesitions might be'vontinued and ex- 
-erpise some control ppon. those financiers abroad, who 
4 are beyond tho reach of our laws but gather their hor- 
« Nor have wo been disappointed, as we find that your 
“han has been set upon a number. But ‘why have you 
) passed ‘the’ greatest that ‘has: existed, the pattern and 
| prolific. parent: of - the. shinplaster system in this’ 
eouniry? 2. | Sieciee 

Barely the Wisconsin Marine and Fire Insurance 
Cowpany is not so insignificant‘as to pass your obeer- 
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oat fit bas been, permit mo to reniind you of what itis. 
ia This institution is well known'to bo and to have been 
in | Under the control of Gorey Suiru, a man whose only 
st reputation consists in being oa shrewd and cunning 


if Ssotchman.. ‘ ; 
It was originally, as its name imports, a chartered 
Insurance Company, but, from the abuse of ite privi- 
loges jn issuing shinplasters, its ohartur was repealed 
| four or five yosrs’sinee, but Sura, in order to avail 
OF | himself of the benefits of its iseucs, has been contest- 
ing the logality of the repeal, and availing himeelf of 
‘og | every délay of the law in tho courts of Wisconsin, un- 
ed | til about a yeat ago, the State’s attorney got bim in a 
ut. | position to put 2 final stop to it, when Furrs, to ebtain 
of a etill. forther delay, effected a compromise by BEree: 
ity | ing to close the eencern and withdraw oll its circulation, 
ar and in place thereof .fo issue o eecured circuletion,under 
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Insurance Company, but, from the abuse vf ite privi- 
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four or five years'sinees but Sarrn, in order to arnil 


himself of the benefits of its issucs, has been contest-_ 
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‘every delay of the law iu the courts of Wisconsin, un- 
tilabout a year ngo, the: State’s attorney got him in a 
position fo put a final stop to it, when Suitn, to ebtain 
aetill further delay, effected a compromise by ayree- 


ing to close (he concern and withdraw all its circulation, 


abd in place thereof.to issue a secured circulation under 
the banking law of Ilincis. 
. (In pursuance of this agreement, we find that he has 


‘organized, under the Ilinois law, tho Bank of America, 


in Chicago, and issued a small amouut of secured cir- 
culation. = 

‘ahero have also been put in circulation a vast 
amountof notes signed Grorce Sxirn, President, por- 
porting ip be issued by the Bank of America, at Wash- 
ington City, D. C., payable at Milwaukee, Wizcorsin. 

‘fhe notes appear to have no home; nobody can tell 
when or where such a bank was chartered, nor who is 
réeponsible for them; but they are similar in appear- 
anos to the noles of the*Bauk of America, in Chicago, 
and also to those of tho Bank of America, in the city 
of New York, bearing deception and prima facia evi- 

dénee of fraud on their face. 

‘Madata rumor says the samo verilable Georar 
Sitrru, is tho father of this brood, and is responsible 
for them. Bat, pray tell us how, or when, or by what 
law, a Dank efficer beoamo responsible for its issucs? 

‘It has been said, that individusl. issues aro more 
responsible, and are entitled toa more ‘gencrous 
coufidence” fromthe pudtic, than the notes of many 


| of the chartered Banks now in circulation. But. the 


existence of a chartered Bank, dots not depend upon 
the tincertain tenure of the life of one individual. And 
ewho dare say, that in the ovent of the death of Gro. 
Sara, every dollar in circulation of tho Wistonsin In- 
surance Conipany, or the Milwaukea Washington City 
Hank uf A cerica, would not be utterly worthless. 

Who could ever expect toa find a dollar in either of 
theka teeittotiane. amd what Exeaufar wonld nav. or 
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| your setlon bas already shown that # power*and com- 


your abulty to.remedy the. evils of uulawlal faucs— 


‘Ofpan ize 4 under the Wh al a the r ; Pe 
ay * a) +4 +8 1%.) ta t the Dank ¢ rica 
A Arter i > 


Uh Of kecarcd gir. 


There hare also been Tr 


3 ut fn elrenistte , 
atoountol notes signal Groi ie oe: 


GE Sura, President, par. 
Americ , 
higton City, D.C, payable at ius Wo 
The notes appear to have no humo; nobody ate a 
when or where such a bank was chartered, nor int 
Teeponible for them; bul they are elmilar in ap ae 
adco to the notes of the*Bank of America, in Chiea 
and ales to those of tho Bank of America, in the i 
of New York, bearing decoptlén and oriisa faeia we 
dence of fraud on thelr face. 3 : 
(Madaw rashor says the same veritable Groner 
Surtu, ts tho fathor. of this broad, and js resiiocaltle 
fur them. “Bat, pray tell uz tow, oe when, or by what 
law, t Dank ottiger beoathe responsible for its bntica? 
At has been sald, that individual Issued are wore 
responsibly, and sre entitled to’a inure # generous 
egqhdence’” {rom the public, than the notes of inany 
‘of the charterod Danks now: in circulation. But. the 
existence ofa chartered Bank, does not'depond upon 
the unoprtain tentre of the life of'ong individual. And 


Suitu,every dollar in.circulation of tho Witeonsin In- 
enrance Company, ‘or the Mitwaukes Washington City 
Hank'uf A cerica, woald not’ ba utterly worthless, 
tations, and what Executor - sould pay, or 
a@ainst the estate of Geonce Scr: 
| Who could prove thatthe inued, or ever received 
value for them? Yet, wo fio this trash te being ox- 
tensively circulated, andy “prominent banking hedge’? 


| Gantlomen of the Board of Bankers itis a daty you 
ly notice of evils of this naters; that wn remedy may be 
and’ banieh the trash fromamorg ua, oc if unsucoess- 


decd bome, YOU may stand blameless, and Jet the edium 
till. whers ft properly belongs, upon thos partins who 
lave openly.and pablicly given eredit and character to 
the wrong. 

) EP you pureao this course no man dare face the day 
of retribution, eS es 

) Men who profit by sdch operations always eeck to 
alileld Uhenttelyes frem publle indignation Ly working 
through unzespeeting and innocent accotuploce—bat, 


Vined jaflachee exisla in your body capablé of control. | 
ling suchileucs; und polnting out the parties who ore | 
Violating the laws, and preying upon the comasunity, | 
Let it be done, and lot nat the “carrepey war’? be 
ended until. covery ebinplaster js banished from among’ 


The public koow that your Lucinees giro you tn for. 
mation of. the yaluo and reepondbility of paper cireu: 
lation, and thatdt isin your power to disseminate light 
and knuwledgy on the gubjcet, even if it may not be in 


will hold wountable in the day of disaster. 
and he yert accountable +0 MF ER VEN. 


i santa diinememmentitiemediinemnen! 


. Tho Gardiner Cases. 
Un Monday last the District Atturnsy moved the 
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BS Als ee wage inet it ith. 
| bill was ditected against persons who might bring He 


Ce gee Sai SM = : 2 | 
: a PEST ia oh ew. A cD. }/ + 
Se. are le PAS. if : \KY 1 rit, Bee 
Bier ee CG. /\ T P Vv) £C, | 0 7 3) } ve) Tay (NY NA 
ad Se ek Ore cee Re ee eed me as ne ‘ aes ey, cA fe 
wiery cs es Se Ria Bad te WS Le +. \ &%, ede 2 sews : 
he yt Me Ne I. | 
bat . ity , 
te Mr. ALM@XANDER Offered a resolution that after tha | 
third reading of House bills, the JLouse proceed totake | 
‘ ood . . <4 * stead ‘ Cat & 
aj up and dispose of Sevate bills—read once, We House | 
tee’ : ‘~ ‘ we he a a 4 oa 1 
,. | refused to suspend the rules flr a second reading. 
So ke & : . tee : . Ss i 
: By Mr. Hanory,a bill in reletion to a State road— 
. | passed, 
o | dtr. tunuy soved to take up the Railroad bills vetoed 


hy the Governor. A discussion engued. Messrs. Kelly, 
Donelan and Porhbis supported the motion, The Llonse 
refused to take un the bills. 

The bill relating to the ciection of County Tren- 
nrevivas taken up and passed. 

The act. for the prevention ef Wegil banking was 
‘then taken up and read third lime. é 

Mr. Boar wioyed to amend by striking.out Sth sze- 
bion—acdopied, . 


“blo for all counterfeits issued on thom was agreed to. 
Also, an/ amendment to the tenth section tro. be, tax- 
ed as other ousts,”’ was agreod to. 


“| An amendment striking out the werd ‘aGicmative’’ 


in'tho fourth and. fitth sections—agreed to 
-, Mr. Acdckx moved. to strike out the sixth section— 


| agreed to. ‘Lhis seetion provides that the counterteii- 
| ide of any note or bill issued in violation of Jay, shall 
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be no offénee against: tho lew. 


a ie 4 : 4 Poth aa + Pad hm Pd 
© MreBuraorr moved toamend by way ef rrder in see- 


- tion nine} in sixth Jine, after the word fives insert ten 


“dollare,”? instead of one hundred dollars—rejected, 


-& Mr. Harpinxe, of Callaway, mvuved t0 aruend by way 
“| of ryder by striking out section throe—rejected. 


i ° y 
“Mr., Weovson moved to amend by way % Ty- 


1 der, a3 follows: by eddinggto the first seotien as part 

‘| thereof, a8 follows, “provided that 

[act contained shall bo so construed as to 

‘| ciyoulation of »notes or bills. oc 

other States which aro not pry 
‘Taws of this State,’? 


nothing in this 
prohibit tho 
other circulation from 
hibited by the exisung 


~ Mrs Weonsoy said it was absolutoly necessary Ws DANS 
‘this amendment to preserve the integrity of LAG SUBS? 
‘and thoso who had already issted notes according tc 
the inws of the State. 
eat Mr. Bua) Ri aia ho was not one of those who thongs 
{that undér color of a Bank the people wight bo pe 
“in sume shape or other. ‘Tha principle ot ayes aie 
yeas one of plunder, and be was not in favor of 8 ibe 
them the slightest, pretext to rob. The ohject of 


te this State—this traeh—for the purpose of wane ON 
‘The Pagtie Railroad. Company, & road gnoowrages 6S 
tha muonifiaenca of the State, was alyondy oOngaket 
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But, the gentleman snyx the bill, if passed, will rend |, 
q 
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in | all this paper money, now here, out of the State, and | 
thus cause a revulsion. Dat doca not tho gentleman | 
aya | Know that those notes, {f thoy are worth anything when 


they go ont, will of necessity being back an equivalent 
in etary, and thus afford ua, from its own defects, & 
soand vpecio basis. 
Sir, L wish to disever and diroroe the State from its |. 
dependence upon the solrepcy of other and foreign |’ 
banks, ag well aa upon those magnificent dealers 10 
shinplasters who have flooded us with thelr checks 1}, 
wih to make {ta power in Iteclf, solitary and nlone, 
| pilmpairal in eeu amidst the general wreck I fear 
will shortly overtake somo: of our nolghvoring Stater, | 
i wish Minsoutl to te pure and free from this inflated 
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